
GERMANY'S "GREAT" BANKS

Interesting History by Monetary
Commission.

II Describe Their Pnrniiilliin mid
Cnncciilrntlnn llntv (hp Famous

t'nrlrli Were

Tho national monetary commlsalon has
lust Issued a translation of n new ntul

prepared edition of Rlessor's
J no nrciit ncrmnn Hanks anil Tliplr

I onepiitrntlon." Dr. Jacob Rlcsser, the
nntlior, is a Judge m the Gorman imtrts
tint honorary professor In Dig University
of Berlin, anil Hip volume of which this
Is n revision ntul translation has been
known to scholars In tin- - original text tot
several years, anl has been altogether
rewritten ami hrtnwht clown to date for
tho nso of the commission. It presents si
'omprfhenslve review of the Krmvth and

inllnenco of tho great prhatn hanks of
Germany In connection with the Indus-
trial history ot that country from 1SH to
the present, und devotes but little atten-
tion to Hip Reiclisbank and the scinl-ofll-d-

Institutions. Dr. Itlesser trills atten-
tion to tlio enormous Industrial develop-
ment that has occtiried In Germany dur-
ing tho last do years and to the striking
concentration of various Gorman Indus-
trial and banking Institutions that has
taken place during the saute time, lie
Analyzes the 'situation resulting from con-

centration, the advantages and (Lingers
of concentration, and the outlook for the
future

In the year ISIS Germnnv was just
nrlslng from the 'eiidal system. Tlie con-
dition of the if.unlry may well be Illus-

trated by the postal system. There were
no less than IT different independent pos-

tal admlnlst re. lions. Postage stamps wort
introduced only in IsNi, and the number
of letters received per capita was only
l.fi annually In ISC'. Among the most im-

portant banking houses of the time were
tho Schaaffhtiusensrher llankvereln (1MM,

the Dlsconto-ac.-ellseha- ft HM), tho Hank
fur Handel und Industrie IIW), the

Credlthnnk (ISM) and the
Berliner Itanilclsgesollsclinft (lfi).
' During tlie tirst years of impetuous
growth, some of the hanks, like the Credit
Moblller, became interested too oxten-Flvel- y

nnil too rapidly In railway and in-

dustrial se.'uritios and enterprises, though
thereby they doubtlos.s rendered great and
permanent service) to the nation" Dur-
ing this period many of the banks undo
U r mistake ot paying excessive dlvldendii
if 10 per cent, and upward. However, Dr.
Jtlcsser thinks that, despite their mis-
takes, the banks greatly nlded the de-

velopment of German Industry during the
period of The Industrhl and
commercial advance of Germany was
even more rapid after the formation of
the empire in lf.71 than during the pre-
ceding; period.

One of tho most important factors
w'u h influenced the development of In-- d

istry nnil banking In Germany was tho
formation of "cartels." These are "as-

sociations founded by contract for cer-

tain periods of tlmo of Independent en-

terprises belonging to kindred branches
of industry, or of branches of Industry
with nearly Identical Interests, the In-

dividual members of the association re-

taining their independence, but tolnlng
for the purpose of regulating production
ond sales according to the common point
of view and in the common Interest." Dr.
RIcsTr says that trusts are to he dis-
tinguished from cartels because the for-
mer represent "permanent and organic
cornMn-itl'in- of undertakings which have

their independence, und do not
iilway- - belong to the s.ime branches of In-

dus- rv nor possess common Interests."
The Hi nnr.n cartels wore formed prln-- r

p, I'v in branches of Industry producing
!' oic aritelcs In large quantities, like tho
minlrs chemical Industries. Tho
hi u ber or cartels Increased In the period
frr.-- 1 from 20 to about 400. Dr.
Ttu ftr describes in detail the Influence:
ft virion Industrial combinations upon
hanki g Interests, and shows that

with the development of Indus-
trial coi'.'unatlnns there have been bunk-
ing combinations. During the hut 12

years a number of hanks, among which
the Deutsche Hank was the leader, ex-

tended 'heir business to oversea and
foreign operations by means of the estab-
lishment of subsidiary companies. This
was another cause fur thu extension and
consolidation of great banking groups.
Among special causes working for con-
centration In hanking he enumerates: o
Tho liquidation of banks after panics; (2)
mistakes of legislation, such as tho stamp
find stock exchange laws.

Dr Itlesser enumerates five trre.it com-

binations of German llnanelal Institutions,
each headed by a llerlln "great" hank.
Thu largest of these Is the group of the
Deutsche Hank, which has a combined
capital find surplus of about SJtM.iWi.uni.
Other groups are those of the

t, with a capital and surplus
if about SltO.iViO.unV, the Dresdener Hank.
with J7o,JU,(H0; the Hehaaffhausenscher
Dankverein, with tin.WM), and tho
Darmstadter Iiank, with i7ri,('O0,M.

Dr Rlesscr summarizes tho present sit- -

nation In hanking as follows: "Out of a
latget number of Independent banks there
have developed live powerful groups,
comprhilng In all 11 hanks. In this hold,
however, tho process of concentration has
by no means ended. It will In ill prob-
ability not stop before It has come nearer
Jts goal than y by developing tho
smallest number of bank groups pne

each pmhraclng the laigcst possl-ibl- o

number of hanks. 1'ntll the groups
of hanks shall h;ie reached a point of
fairly equal strength, so that each ono
will respect the other's domains, we can

.not look to a halt in the movement of
'concentration."

.Among the advantages of this develop
jnent Dr. Itie'scr enumerates the follow

ling: "Tho possibility of carrying out mil
lifonn extensive policies; the fact tbnt tha
I administration of the 'great' banks Is far

jnoro subject to control by the press and
tho public than that of a large number

I of small banks; and thn fact that largo
banks can ho of moro aid to the govern
mcnt than email hanks. Groat b.inks, on
tho other hand, thcmselvoH derive Im- -

rportunt business advantages from con
centrntlon. Among these advantages are
n wider and safer market, an ciiniincc- -

merit of credit by an extension of current
banking business, tho development of an
cxtenslvo bureau of Information, a wide
oxehango and check business, an elastic
freilll system, nnd, finally, an Increase of
deposit accounts because of the various
Miperlor advantages ofTered to customers.
31o holds that tho futuro development In

many respects will depend on the degroo
eif socio-politic- Insight possessed by tho
leaders of our great enterprises, thn ex-le-

to which they appreciate tho social
duties and obligations that dovelop upon
them, nnd tho economic
which they will Impose upon themselves.
All will be well If these leaders pos-e- ss

the necessary caution, knowing that It Is

Vt sufo to overstrain the bow or over

heat the hollers."
In reviewing hrtclly the history of tho

Heichsbank, Dr. Hlcsscr concludes that "It
must be acknowledged that thn rcgula
Hon of our money circulation nnd of our
system of payments, credit and currency,
with which that Institution had been In-

trusted, has been In good hands. In par-

ticular It may he said that by means of a
circumspect discount policy, by oppor-
tune nnd energetic intervention In 1000 as
well as in ltKrt, I. e., during the most criti-
cal periods, the bank has been of tho
greatest aid In preserving the German
money market nnd the eutlro economlo
organization from lasting disturbances of
the gravest character."

IMPROVE OUR SI'KM.I.VO.
The llrst Anglo-Saxo- n was dllllcult to

read, ns may be seen from tho following:
"Xu we M'colou Dorian," which means:
"Now mu.--t we glorify."

In '2 wo would read from licowulf:
"Thn com of mom under ,"

or us we would say; "Then catnu from
the moor under mldst-hllls- ."

From Cadmon of 12M-lD- fi wo have
"le wille mid Ilode folc acwcllnu," the
translation of which Is: ''I will with a
Hood the folk destroy."

We read In l.agatnon: "An prcost wes
inn leoden;" or "A pres" was In londe."
We would say: "There was u priest on
earth, or land."

From Ormulum: "N'u, brotherr Wnll-tei- r,

brotherr mln," which Is; "Now,
brother Walter, brother mine."

We also have from Ormulum: "Annd
wiiase wllenn shall this hoc;" or, "And
who-- o shall wish this book."

Hubert of Gloucester: "Thuj com lo!
Dnnelond Into Noimannes honde," but
we would say: "Thus came lo! England
Into the Normans hand.'

Chancer wild; "Whan than Aprllle Willi
his srhowcrs swoote" (showers sweet).

Wo read In Tyndale's Now Testament:
"When he was come downei from the
mountayne, niocli people followed him.
And lo, ther came a lepie and worsheped
hlni, saying: '.Master It thou wylt, thou
c.inst make me dene.' "

They had a passion for doubling letters,
and using "y" for "I," also kiss, miss,
pass, bliss, etc., and we keep It up.

Anglo-Saxo- n version of Matthew S.I;
"Hodhlice tha se hnelend of tbam iniinto
nydhcr astah," for "Sootbly when tho
Savior from the mountain came down,
there followed him a great multitude."

From Kins Alfred's Iioethlus; "On
thire tide the Gotan Hcldhhlumaegdhe
wldh RomJtia-rle- e gewln upahnfon,"
which Is "In thu time which tho Goths
from Scythla-rountr- y against tho Itomun-empir- ej

commenced war."
Saxon Chronicle: "Thlssnm thus e,

se cyng Wlllcltn cearde ongean to
Normandlge;" or, "This being1 thus done,
the King William returned again to Nor-
mandy."

When we write "psetido" for "sudo,"
"comptroller" for "controlcr," "phos-phate- "

for "fosfale," and "schism" for
"slzm," wherein do wo Improve on their
orthography? We llnd fault If they use

wurshlpped," but we write "stopped"
end "dropped." Wo are always sticking
"eli" In where It Is unnecessary, like
"scholar." In Ormulum we have "Wall- -

terr" and "brotherr," and we think such
spelling was foolish, nnd then we use
"hemorrhage," which Is no less foolish.
There was tome excuso for such spelling
In struggling to formulate a system, hut
wp will be condemned by our children for
maintaining the absurdities.

We may not iie ready to follow Pro
fessor F. A. March and the Philological
Association as fi.r as they go In this re
form, but It Is Inconsistent to stand still.

Max Muller says that "a living lan
guage is like a mountain stream, which
Is ever changing and widening as it moves
on its course; that a dead language Is
like such a stream when the frost of
winter checks Its onflow and hardens It
Into lee. The moment a hingu-ig- ceases
to change through growth It Is dead; tho
moment a constitution ceases to change
through growth It Is dead "

From the Articles of Confederation of
the Fulled Colonies of New Dnglnnd,
3613:

"lietweeno the Plantation vndir the
poiiernnient of the Massachusetts lanta-rou- s

viuler the gournment of New Ply
mouth, the Plantacons vnikr tho gouern- -

ment of Connectacutt and tho gouern-me-

of Now Haven, with the Plantacons
of Comblnacnn therewith.

'Wheieas, wee all e.ime Into these
parts of America with one and the same
end nnd ayme, namely, to adv.iunco tho
Klntdorno of our Und Jesus Christ, and
to enjoy the liberties of the Gospell In
Purltle with . And whereas In our
settlelngo (by a wlso Providence of God)
we are further dispersed vpon the Se.i
Coasts and Hlucrs than was ot first In
tended," etc.

Penn's plan of Union, 1697: "A Ilrlete
and Plnlno Scheam how the English col
onies In tho North parts of America, viz:
Huston, Connecticut, Iload Island, New
York, Jerseys, Pensllvanln, Maryland,
Virginia and Carolina, may be made more
ufefull to the Crowne, nnd one another's
peace and safty with an imlversull concur--i

enee."
Tho Declaration of Hlghts of 17C5 and

1 7ft;, the spelling of the document of the
First Continental Congress. 1771; tho
Mei lilenburg resolves as printed In tho
North Carolina Gazette, 1773, the Vir-
ginia Illll of Hlghts, 1770: the Articles of
Confederation, J777. Petatlah Webster's
Trav-- t of lTKI, tlie Virginia plan of 1757 by
Eelmund Itandolph, the Plnekn plan of
37S7. Alexander Hamilton's plan, the New
Jersey plan Introduced by I'aterson, tho
draft of the constitution, tho constitution
reported on September !", 17S7, anil Meo-ster- 's

defense of the constitution, and tha
constitution ilnally adopted, were all spell-
ed practically a, they would be y,

Tho modem spelling was mied by Coxe
and Franklin in their plin of 175I, and
wo have mule little advance on that
style since that time.

Shall we stop.'
A shorthand writer has no patience

with the present spelling. He writes all
the "tlnns" with one hook, regnreileBS of
the different letters. IIo cannot under-
stand why "c" or "s" should not be usesl
for tho same sound, nor why "z" should
not givn way for "s" when the sound Is
the nimfl. lie will not write "phonetic"
when "fonetlc" is tho proper way, and ho
wants to drop all "phlls" when "fils"
answer the snme puriosi lie has never
seen tho necessity of the extra letters In
thought, wrought, brought, etc., except
It be to follow some clumsy old speller
of nm lent days. We need uniformity In
prelUes and sutllxes, and we nro blight
enough to bring It about. I'seless letters
were stuck In tit will years ago, nnd wo
blindly follow sull Wo have dropped
einn "1" In traveled, cnnceled, lnstaled,
and can dispense with double letters In
many other words, such ns 1111, will, bill
und swill. They are absolutely unneces-
sary, as "wee" was In thn last century

We must look to the future, It may
bother ns little, but It Is almost n crime
to make future generations go through
this mazo of nonsense. If wo can't do
better, we should shut up shop. I would
not spell "fonetlcnlly," but 1 would drop
double letters, nnd use the same lettur
where thn sounds are alike. Wlllanl C.
Gompf, In the Hartford Times.

Deficiency In studies has forced til"
resignation of five midshipmen at the
Annapolis Naval Academy,
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DEATHS ARE FEWER

What, Preventive Measures Have
Accomplished in Vermont.

Peeper. Presented nnd niscnssed and
Oftleers lllreted nt Clonlne Sessions

of Stnte Medical Society
Meetlnjj,

Thn Vermont State Medlrnl society
closed Its fisth nnnunl meellni; Friday
afternoon, follor Ing n husy and profitable
day. Ofllcers wero elected thn first thing
In the morning, nnd the. remaining time
was spent heating' nnd ellseiislng Im-

portant papers upon medical topics. The
preliminary arrangements for the cen-
tennial observance In 1913 wore left with
n committee ronslstln? of Drs. J. V.
Jenne, .1. H. Wheeler and 14. M. Pond.
This committee Is to suggest a plnn of
celebration and report at the next annual
meeting.

In addition to the election of Dr. F. T.
Kidder of Woodstock as president, the fol-

lowing officers were chosen:
William IJndsay of

Montpeller.
Secietnry C. II. needier of Tlurllngton.
Treasurer C. F. Dalton of Burlington.
Auditor A. M. Norton of Hrlstol.
Committees Executive, F. T. Kidder,

William Dlndsay and C. II. needier;
publication, C. H. Heecher, David Marvin.
F. E. Farmer, legislative, F. W. Sears.
W. N llrymit and C. 10. Scolield, medical
education, .1. M. Allen; necrology, S. W.
Hammond, J. It. Illodgett and W. W.
Hutchinson; medle.i legal, J. N. Jenne.

The following delegates were elected:
To Connecticut Valley Medical associa-

tion, A. C. Ilalley; White Mountain
Medical association, F. I.. Farmer. White
lllver Vallev Medical association, F. E.
Chirk; Maine State Medical association,
J. W. Jackson; New Hampshire Medical
society, G. I,. Hates; Massachusetts
Medical society, M. It. Craln: Connecticut
Stnte Medical society, C. W. Hartlett:
Ithode Island Medical rnclcty, C. y.
Peck; Medical Society of the State of
New Yoik, A C. Scoflcld; anniversary
chairman, W. N. Hrynnt.

OHlcers of the house of delegates: Presi-
dent, J. '. Winch: II. :.r.
Pond and E. M. Hrowno; secretary, 1.. ..
Newcomb.

"This meeting," snld Dr. C. H. HeechT
last evening, "was by fnr the most suc-
cessful ono we have ever held. The at-
tendance of 160 was the largest that I

recall, and the character of the papers,
which were timely and Important, wa.s
unnsnatlv high. The exhibits were larger,
better and more numerous than hereto-
fore. The men from other States spoke
very highly of tho nicotine."

The net annual meeting will bo held
In Montpe'kr In October, 1311.

TI HEHCrDOSIS AT PITTSFOUD.
Dr. W. Oilman Thompson of New York

was not present, and so his postponed
paper on "The Occupation Diseases of
Modern Life," which hod been scheduled
for the llrst number on tho program of
tho morning session, wns not presented.
Superintendent W. C. Klota of the Ver
mont Stnte sanatorium at Plttsford
brought out In detail the results of n
study of 8S0 cases of tuberculosis at that
Institution.

In his experience he had found that a
large percentage of the cases receiving
treatment early In the progress of the
disease t emitted In apparent cure, while
many others were discharged much Im-

proved, nnd the percentage of deaths was
small. Hut of those casos which wero
not taken Into tho Institution until tho
disease was more advanced, a largo per
centage ended In death. Dr. W. N. Bry
ant of Dudlow led the discussion of this
paper.

TUHEUCFI.OS1S AND CANCEK.
'Tlie Dlugneisls of Henal Tuberculosis"

was tho subject of a technical paper pre-
sented by Dr. W. W. Townsend of Hut-lan-

the discussion of which was led by
Dr. S. S. Eddy of Mlddlebury. This was
followed by Dr. Donly C. Hawley of this
city, who poke on "Cancer of tho nec- -
tum," tnklng the subject up In some de-

tail. Pointing out the Incienslns preva
lence of this disease, ho uiged tho Impor
tance of early dlngnosls, nnd outlined the
results of prompt operation, describing
method? of procedure and summarizing
tho results of cases under his observa-
tion.

Dr. F. H. Albee's paper upon "Hone
Transplantation and Osteoplasty In Pott's
Disease of the Spine" waa postponed until
afternoon, so that the lantern In the home
economics laboratory In Morrill hall could
bo used to display the sterooptlcon views
accompanying his address. Dr. Albcc Is

a New "York specialist, and his paper wns
one of great Interest to the members of
the society. Dr. Alan Davidson of St.
Albans opened the discussion.

ADVANCES IN SI'IIGERY
Another Illustrated address was that

of Dr G. W. Crlle of Clevelnnd, Ohio,
who spoke upon "Anocl-Assoclatlo- n A

New Principle in Operative Surgery."
This wns tho first annual address under
the trust fund. Dr. Crlle snld tbnt tho
word "anoci-associatlo- Is a new one,
coined to servo as a term for the process
of avoldlmt after-effec- ts and other ills
conni'Cted with operations. General
anaesthetics prevent the consciousness of
pain, but they do not prevent nervous
shock and Its attendant consequences. Hut
the use of a locnl nnaesthetlc with n
general anaesthetic prevents both con-

sciousness and shock.
Dr. Crlle, Dr. Alhee nnd Dr. Hodsklns

were unanimously elected to honorary
membership In tho society.

The president's nnnunl address, sched-
uled for the afternoon, was delivered at
the close ot the moining session, to permit
of the use of the tlmo In tho afternoon
for Dr. Albee's paper, so that tho Illus-

trated tnlks might both hn held In
Morrill hull. Dr. H. C. Tlnkham of this
city, the ictlrlng president, spnko upon
"What Standard of Efficiency Should ba
Itequlred ot Physicians In Order to
Guarantee the Hest Medical Service to

the Public, and How Should That Stand-

ard He Determined.''
Dll. TINKHAM'S ADDIU2SS.

Ho snld that standards of efficiency are
rising with tho rapid Increase! in medical
knowledge, and that advancement In
medical science Is so rapid that no ono
physlclun can become proficient In all
departments of his profession, .Nor is
this necessary for n genornl prnctln-tinne- r.

Speaking of the results of preventive
measures upon tho public health, Dr.
Tinkham presented flguri-- s showing the
number of deathB from various disease
In Vermont during the periods of six
yearn hefote and since the establishment
of the State board of health, as fol
lows:
DUease, 6yrs. before. 8. yrs. since.
Typhoid m .T.1

Tuberculosis 4.G43 2,G'i
Scarlet fever 411 ill
Diphtheria KX! 3W

"Those facts," said he, "need no com-

ment. We should also consider the suffer-
ing averted and the financial saving from

prcvenlln: widespread nnd
'

sld hiss
THE PHYSICIAN" A PItEVHNTEIt,

Hoards of health, said Dr. Tlnkhnm,
need not be made up of laboratory ex-

perts. The laboratory work can bo dono
by rpeclallsts to whom tho health board
has acce.'S. More and morn Is the phy-slcln- n

coming to be a preventer of sick-

ness.
Determining the proper standard of

Is n dinicull matter. The most Im-

portant element must ho thn Instruction
Klven In medlc.il schools. This has Im-

proved, but the condition of examining
nnd licensing boards has not changed so
rapidly. Tho standards of membership
on these boards must bo raised.

MISS TEHllIMi ON HOME HYGIENE,

Prof. Hcrtho. M Terrlll of the Univer-slt- y

of Vermont gave an address to tho
ladles at the Kllfft club l'rld v fore-

noon. .Miss TerrlU's subject was "The
Hygiene of the Home," and her talk was
of ii puictlcol nature thnt proved or great
benellt to her bearers. It was rollowed by
ii luncheon al one o'clock. For Ihp num
attending the meeting of the medical so-

ciety there was a buffet lunch at the med-

ical college nt noon, served by Michael
Doin, through the. courtesy of the Hurllnr-to- n

and Chittenden County Clinical

VKRMONT'S "OU IHIADS,

(From the Ilrattlohoro Pliontilx.)
When New Hampshire started to spend

a few million dollars on three main trunk
line highways or boulevards a wall went
up in certain iiuarters In Vermont to tho
effect that the neighboring Ptnlo would
monopolize the aiuomoblle traffic, and
that Vermont was lagging behind In tho
campaign for good roads. In view of the
apprehensions which were felt In this
Stato It is latere' ting to llml an Influen-
tial newspnpi'i-- , published In u elty Inter-
sected by one of the State boulevards,
calling intention to the supcrlo-lt- of tho
Vermont roads, and asking thnt tho New

authorities make a s'udy of
the methods employed help. The

Is hardly correct In assuming
that agitation has been larking In this
State, n the .subject has been a leading
one for 'JO years In the newspapers nnd in
discussion at meet'ngs of Grangers and
farmers, while the county conventions
have afforded an oppoi t imliy for the local
commissioners from the various towns to
receive valuable Instruction for their
work. The Keen.-- , N. II , Itopubltcan is
the lmper which pays Vermont and State
Commissioner Charles W. Gates a pretty
compliment In the following editorial:

Autonioblllsts and others who have had
occasion to use the highways In Vermont
freuuenlly, express wonder that such
good roads abound all over that SMte.
No particular agitation has been had
there on the good roads question and very
little has appeared In print about tho
matter. Yet H Is a fact that most of the
main thoroughfares are In excellent shapo
ind seem to remnln so but with little, ap
parent effort. In looking about for a
remedy for the troubles New Hampshire
Is having with road building and main
tenance It might he well to impiI'D how
our neighbors across tho line manage.
The character of the soil must he some
what like our own nnd the automobile
travel Is certainly as heavy there as with
us, yet the damage does not seem as great
from this rourec. Ono exploitation may
be that there more tlmo and money are
spent on the common rends, while with
us all offort Is bent upon boulevards to
the exclusion of the regular highways.
Again, Vermont Is doing most of the
building and repairing with gravel, while
we are using more costly material. What-
ever may be the'catise, certain It Is that
our highway authorities might do worse
than to look Into the methoels of the Ver
mont people In road building.

WHEN TUB ClinTAIN DHOI'S.
When the curtain drops
And the music stops
Then the flare of the footlights fades

away,
And the gleaming gems
Of the diadems
Go back to the paste that they ure by

day.

And the ilch-robe- d king
Is u common thing,
Whllo tho painted fool Is a sober one.
And the gracious o,ueen
With her grace serene
Is a woman then when the play Is done.

Then the lords and eirls
And tho lace and curls
And the pomp and pride are forgotten-th- en

When thn curtain drops
And the music stops
They must all become what they nre,

again.

It Is so with life.
When the mimic strife
Has been put away with the mimic mirth,
When the kings have sighed
And the slaves have died
And the queens have all gone the way of

earth.

When our pride nnd pomp
And our rout and romp
Have an end and the prompt books close

for ns
When we've played our parts
With our hands and hearts,
Then the costumes full and the play ends

thus
So wo should not grieve
For the make believe
Of the mimic life we hnvn lived, for then
When thn curtain ill ops
And the music stops
We shall all become what we are, again.

Chicago Post.

NOTHING NEW UNDER THE SUN.
My love Is Just an angel, and to glvo lier

small delight
I would gladly all my little Income

blow,
Hut whatever I may mention for nn after-

noon or night,
She has seen It In the moving picture

show,

An nernplnne came roaring o'er the peace-
ful countryside,

Speeding high above thn trees, then Jog-In- g

slow.
1 pranced nnd howled, "Look up there!"

but she placidly replied,
"I have scon them In the moving ple-tur- o

show."

To my pleading that together wo should
make life's Journey through

She shook her head and murmured
gently low:

"The honeymoon Is lovely and I think a
lot of you.

Hut 1'vo seen It in tho moving picture
Bhow." Exchange

CHESTNUTS AS A VEGETAHDE.
Hero Is n dish taken from our lench

neighbors und ono that in timely. Pod
off the outside skin of chtstniits, then
steep In bollInK water until the Inner
skins can be resadlly removed. Throw as
fast as peeled Into n bowl of cold wator.
Put two ounces of butter In a saucepan,
with two tablepoonfuls Hour. Stir until
blended, then pour In ono cup or more ci
clear broth, stlrrlnw until smooth. Salt
to taste, add chestnuts and simmer gen-

tly until soft Servo with roasted meats
or poultry, especially turkey.

PUBLIC SPIRIT LACKING

Business Men Avoid Political Re-

sponsibility.

Government of the United Steele. Not
Well Prepared to Promote Trades
(erinnn Constitute In Nit York

tins Meire Men Thnn Ilureau
eif .tlnniifactnrers.

The Washington correspondent of tho
Hoston Transcript says:

Tlie editor of one of tho leading financial
Journals of this country recently sunt let-

ters to 1,r!03 business men asking their
views with respect to government policy
towatd corporations. Ho received only
about 2T answers. Some of tho writers
not only did not reply to his courteous
question, but resented It as an Imperti-
nence.

Tho Indifference of American business
men to politico and to public nfTnlrs

as Illustrated by this Incident, Is
ono of the most discouraging features of
any campaign for tho promotion of com-

mercial Interests. It Is so well recognized
in Washington that government ofllclals
nro conservative, to say the least, toward
the many project advinc-c- l by Individ-
uals for bringing the uuslrcss world Into
c!oer totieii with the government. Tho
business n:n, on tho other hand, nppear
so engrossed In their own affairs that It
does not occur to them that the federal
government might bo mado a mighty In-

strument for work In their lntcresst If
they Insisted Mint It should be.

LITTLE INTEREST IN TARIFF.
The otllcc of the German consul general

In Ne w York city employs mure men than
the I'nited Slates Ilureau ot M inufac-turr- s,

which Is supposed to be ihu gov-

ernment ;tf!ency for promoting the wel-

fare of Ame rlcnn rommerce and Industry.
In the various hearings given bv tho
House and Senate committees on the tnr-t- ff

bills, almost the only persons appear-
ing are manufacturers or traders wnoso
Interest In proposed tariff changes is di-

rect and peisonal. The Senate committee
on Interstate commerce will begin hear-
ings November 1" on the corporation and
trust ciuestlon, and it is probable that tho
committee will have to go out with lariats
to rope In a respectnble showing of busi-
ness sentiment. Yet George W. Perkins
has resigned his place with J. P. Morgan
& Co. for the e'xpress purposo of studying
sociological questions and being of uso
to the commercial world as a publicist.

HOARD OF TRADE ACTIVE.
About the sole connectlny link between

the business world nnd the federal gov-

ernment appears to be the national board
of trade, which within the last few
months has maintained headquarters In
Washington with a competent secretary
In charge. ..ho nnnunl meeting of the
board will be held In this city January 1C,

17 and IS. At that meeting a special ef-

fort will be mado to ascertain business
sentiment with respect to the nntl-tru-

law. The circular announcing the meet-
ing Invites the various commercial or
ganisations composing the board to study
the corporation question, nnd Intimates
that It will bo tho chief topic before the
annual meeting.

"At a t,reat cost to the people," writes
Secretary Anderson, "the government as-

certains the; depth of water In our har-
bors, and prepares shilling charts that our
seamen may tnko a safe couiso In enter-
ing or leaving our ports. No one ques-

tions thn wisdom of this proceeding.
"Has tho time arrived when the busi-

ness men of the United States, represent-
ing the commercial organizations, should
take' steps to ascertain what, If Anything,
can be done by the government to pro-

vide the business of the country with
sailing charts which will be an assurance
to the laymen of commerce and trade that
they may avoid the shoals of Illegality?

"We shall bo pleased to know If you
consider these problems of sufllclent Im
portance to engage- - the attention of your
comniLrclal organization, and If you

this manner of attempting to har-
monize business opinion along lines which
may relleie thu present uncertainty."

BUSINESS MEN TO BLAME.
Business men have themselves largely

to blame If the laws tiffectlng their In-

terests aie defective. They carelessly
shovii a politician into ottico at his own
request, and then leave him to do what
he pleases. At no time in the history of
American legislation has It been more

for the merchant and manufac-
turer to Interest himself In government
nffplrs than now. The- - balance of power
In the next presidential election probably
will be held by a class of people whose
representatives Just now am declaring
that It Is high political crime to pass any
legislation that will In any way help busi-
ness.

DEMANDS OF THE PEOPLE.
They are clamoring lor an enforce-

ment of tho Sherman anti-tru- law,
which, If actually accomplished, would
'bring on a panic und they nre opposing
any plan of federal Incorporation, whore-b- y

business men might know what Is
lcgnl and what is rot, on tho ground that
It will offer "refuge" to commercial
malefactors. They are planning to as-
sault tho propose-- plan of currency re-

form bee .use It does not allow latitude
enough to wildcat hanking and they are
demanding the re-a- ll of Judges because
occasionally fi corporation Is able to win
In a suit In the courts. The ilnd ot Sher-
man law amendment demanded by tills
class whoso market, by the way, Is tho
business conteis Is not Its repeal and the
substitution of a law which tho pooplo
can understand In Its place but on amend-
ment designed to inaliu tho law even more
sttlngent. The demand for tho breaking
up of hi eat corporations, Instead of their
control, Is Incessant, notwithstanding that
to break them up will multiply expenses
nnd Inevitably Incteaso the cost of living.
Competition In the railroad business es- -
peclally Is demanded when the whole
coursu of natural huv and l

towanl consolidation and federal control
Tho cry of States rights Is being rained
again when the chluf result of tho agltu
Hon, If It Kiirceeels, would bo to hamper
und not to promote! commerce between tho
States. This movement Is naturally non- -
pnitlsan, for neither grout political party
having- hud some actual experience and
responsibility In would dare
to stand for It.

In no other country, probably, do bus!
puss nim have so little to do with gov.
eminent affairs or, on tho other hand,
has government little respoct for buai.
nesa opinion. Tho two propositions of
course go hand In hand, each as com
plement of the other. The new Oorman
tailff Is often quotisl as an object lns- -
Bon In scientific tariff-makin- g anil busl
noss hut It Is doubtful If
everybody Is familiar enough with the
Insldo facts to realize how closely tha
ifnveiniiient tried to with the
business world In framing this tariff,
and, on tho other side, how completely
the high protectionist politicians of the
Reichstag Ignored the recommendations

of the German merchants nnd maniifevn- - '

tillers.
GERMANS MORE INTERESTED.

In December, J&U5, Germany's commer-
cial treaties with most of tho world wro
about to expire The tariff had not been
revised since 1S70, when Bismarck had
turned protectionist, und tho revision of
thnt year was merely a marking up of
rates and did not Involve many changes
In classification nnd technical construc-
tion. In 1KW, more than live years before
the treaties were toexplre, Germany begah
preparations for a new tariff revision. The
preliminary work was divided between
treasury and tho department of the

the formor drawing up tho scheel-ule- s

and tho latter assuming tho tnslt of
Interesting tho business world In tariff
revision. A commission of SO members
wns appointed, one-ha- lf by tho chancellor
of the empire on tho recommondatlon of
the German Industrial and trade organi-
zation, and 1.1 others directly by the chan-
cellor. When the commission assembled,
It wns found to consist of 11 agrarians of
employing farmers, 13 manufacturers nnd
six mpn engaged In commerce. Of the
W, 21 were high protectionists. Tho gov-

ernment was charged with packing the
commission, but It replied that tho work
of the commission required men of prac-
tical experience. tiet tho Reichstag could
use Its Judgment In aoxeptlnir the re-

port.
The first work of the commission was

to collect data. This It did by sending
a list of questions to and requesting sug-
gestions from more than 60,000 manufac-
turers, of whom more thnn ii pnr cent,
replied.

The treasury department meantime
drafted n, new turlff, of which copies were
sent, for crltlclun and suggestion, to the
various KtBte governments, and the draft
was discussed .by tariff experts and cus-
toms otricers In all the States and by tho
officials of the ministry of tho Interior. A
new draft embodying the criticisms thus
obtained was then sent to tho tariff com-
mission. This draft, tho work of three
years, was submitted by tho commission
In turn to recognised loaders In tho busi-
ness world, tevhnlc.il nnd economlo ex-

perts, chambers of commerce and national
associations of manufacturers organized
by Industries. In fact, moro than 2,000 ex-

perts examined the work. Hearings worn
given by the commission and tho replies
to Inquiries sent out by tho commission
were analyzed hv experts. Tho net results
were not made public, but wore turned
over to tho treasury dopartment.

The commission now took up tho treas-
ury tariff bill, In the light of Its own In-

formation, and rewrote It. This third bill
was then sent out again by tho treasury
to the various departments of the Imperial
government and aeraln recast. This fourth
version was finally submitted to tho
Bundcsrnth and passed with a few unim-
portant changes

Tho bill then went to the Reichstag,
where, fitter a debate lasting nine days, it
was turned over to a committee of 2S

members representing every faction from
high protectionists to the most radical
socialist. This committee worked l1)

months nnd then submitted a bill mnte-rlal- ly

increasing tho rates recommended
by tho tariff commission. Tho bill suited
nobody nnd Ilnally was passed under an
agreement to accept the increases if tne
government would cut off debate Tho
bill became a law December 15, 1002. Somo
two years longer was employed In nego-
tiating treaties and the new tnrlff, nfter
u year of notice 'o foreign governments,
became law March 1, 1WS.

It thus will Ik seen that notwithstand
ing the tariff recommended by tho Im-

perial commission represented the moU
painstaking thought and skill of Indus
trial Germany, It was the politicians final
ly who wrote the draft which beenmo tho
law of the land. Nevertheless, tho high
protectionists denounced It ae lmwlequato
nnd the socialists swore It was robbery.
so It must have he.en a pretty good bill.

The argutnent always has been aelvanc
ihI that n tnrlff commission In the Statea
would be a waste of time and money tc
e nusc Congress would pay no attention
to Its report However, that argument
has lost much of Its forei through the
fact that the peoplp of the country nt
last are aroused on tho talrff question and
will hold somebody lesponslblo If the
duties nre not revised in reasonable ac
cordance with the facts us the tariff
board discloses them When Congress
was hopelesslv in the grip of thn high
protectionists nnd the people ns a whole
thought high duties better than low onos

the politicians could afford to Ignore
recommendations for reductions nnd still
be safe In their seats That It not the
situation

POINTED PARAGRAPHS.

It's easier to buy friends than It Is to
sell them.

Blessed Is the peacemaker If he keeps
at a safe ijlstanro,

lt'r almost as had to say mean things
ns It Is to do them.

A mero change of vowels transforms a
vocation Into a vacation.

An ounce of flattery Is better than a
ton of tombstone obituary.

He Is .a wise man who never arguca
with people ho Is fonel of.

Uff. Is but a llectini? show yet it Is
the best show a man has on oeirth.

It Is sometimes better to have loved
and lost than to be tho other fellow.

Man wants but little hero below, but
a woman wants everything a little below- -

cost.

And many n man doesn't owe a dnlar
In tho world because his acquaintances
know him too well.

A young widow looks upon her first
kiss from a bachelor os tho beginning
but It usually Indicates his finish.

If things wore reversed so that wo
could nil Hturt nt the top, It would only
he u matter of time until there would
he Just us big a crowd at tho bottom.
New York Globe.

DICK IN A CROWD.
When a representative

from a inlildlo western Stato vnt to Con-trres- s,

he left behind n body of constitu-
ents who fancied that great personal
benolltB would came to them thiough
their powerful statesman. A farmer with
political designs followed tho grout man
to Washington.

"Well, Tom," a Mend asked him on
his return, 'Vlld you see Washington and
Dick Blank, and did you get what you
went ufier?"

"Yes, I seen Washington, and I seen
Dick Blank." he replied, "but Dick
couldn't do nuthln for rae. IIo wns havlti'
n hard time to keep from ctttln' tromrwd
on hlsself." Success Magazine.

Til merchant who really expects you
to buy It nt his store knows thnt he
must make the Inducement strong: nnd
determines. Perhaps In today's ads you
inav find some ts that will
decide you.

11

MAROONED ON AH ISLAND

W. H. Wiisou and 0. B. Walkr--

Had Thrilling Adventure on Laito,

roused ubotrt In it Disabled Nmill lor.
er Unfit for Hours, They l'llinlly

Itenehf-c- l I.nnit nutterniii
for Food.

After tossing about tho lake for V.ouri
In a severe wind storm, and later helm;
marooned on u forsaken island for a dnv
and u half without food, except. n r
a few butternuts, William H. W.lson r.'.
Churles P. Wutkor of this city, who it
was feared were drowned In Lake (.ham-plai- n,

escaped to the mainland In tho
vicinity of Wlllshoro, N. Y., Saturday
morning, nnd were later brought homp in.
a nearly exhausted condition by a yacht

itie Hornet," which, with a rescuing
party, hud gone In search of them.

I'hu two men had many narrow es
capes, and nt ono tlmo wero obliged
to no in the bottom of the boat to
keep It right sldo up, while quan
tities of wnter were coming in over the
sldo.

Wilson and Walker left the nitration
plant wharf about 10 o'clock Thursday
morning, Intending to be gone only two
or three hours. They took with them, In
case of nn emergency, a light luncji nnil
tbls wns practically the only food tasted
by them until their arrival In Wlllsbor
shortly before noou on Saturday

They hnd Wilson's boat, the "Bub
ble," nn open launch a llttln over 20 feel
In length, and first mndo for the rofs
oft Colchester Point It was whllo there
that tho wind arcso to such a velocity
that It wns deemed unsafn to remain
longer In tho open or to oven timlin nn
attempt to get bark to Burlington. The- -

therefore, henled for Mallotts Bay and
waited for the storm to subsldo somewhat
When It appeared safe, the boat was
henelcd for Burlington.

Tho real trouble began when they were
again off Colchester Point Thn engine
refused to work and the boat bocamn un
manage-able- . All efforts to got tho m

to Bolns wero unavailing an 1

when darkness enme on It became ap-

parent to the men that the probnbll
of reaching home that night was vo-- v

slight. Thn sen wo--s tremendous, tho
small boat being tossed about like a chip,
nnd when In somo of tho troughs it seem
ed as though It could never weather tho
Ptorm. Wilson and Walker, exhausted
with their attempts to malco tho engine
work and benumbed by tho cold, crept
in under tho spray hood nnd then nwnlt-e- d

whatever might happen next. A'l
signs of the lunch had vnnlshod earU-I- n

the afternoon nnd the pangs of lwr
ger added to their misery

As nearly ns could 1 estimated, P was
a little after midnight when one of tlio
men, peeling over tho side of tho boat,
saw a large object looming up In tho
darkness and sized It up for an Island,
but in what part of tho lake he cou' 1

not tell. Chances must bo also taken as
to what sort of a landing place won' 1

bo encountered. Tho boat wis safelv
benched, however.

They at once kindled a large fir tnr
the needed warmth nnd as a signal o
anyone who might possibly sco them
from tlie mainland. There is a shack
on the Island, which turned out to lio
Gull Islnnd, anl they spent tho remainder
of the night In that. All day Friday the
water was so rough that they did rot
dare venture out in tho boat as an o r

unel a board, picked up somewhere, wera
tho only means of locomotion. The da-'- '

rations consisted of about a dozen I

found in the vicinity of th.s

hut.
The New- - Yoik ignore Is only two nr.i

n half miles away from the isH'il an
it became apparent that tb.ev michf as
well try to reach n as to starve to death
on tne Island, and after one ninre nle 1

they decided to make the attempt Trc
started for the mainland early Snturdnv
mornlng nnd, ns the waves had subsided,
a safe landing was made. At i farm
house tho nearly famished men wero
fed lightly, in they feared to eat much,
and, regaining their strength, they made
thflr way to tho nearest railroad station,
where they telegraphed to friends in
Burlington.

The boat with Superintendent J F Kid-

der and a party was reudy to stnrt
search when the news arrived and tho
boat then headed dirpctly for Wlllshoro,
where thn men wero tnken on board

Yesterday both Wilson and Walker had
recovered from tho effects of their

CHARLIE, TELLS TUB NEW YORK
HOYS AllOUT TI1B INAUGLHA-TIO- N

OP PIIRH. nENTON.
Say, fellows. It wns line;

'Twas more than flno 'twas great;
A gathering such na that

Would honor any State;
It mado the average man

As tall as Major Tate.

You never saw two days
So filled with things worth while;

The Trots all wore new clothes,
And Proxy woro a smllo;

The uplift of those days
Wns over half a mile.

Say, 'twns a great relief
To tlnd the happy place

Where Colonel Astor's woes
DroprsK. from tho human race,

And Reciprocity
Hid her relcctcd fnce.

Sny, there wero Oxons there
Who've waylaid every wrenth.

And German grads whose thoughts
Connect like squirrels' teeth,

And men who've mndo moro books
Than ever Glnn or Heath.

Caps, gowns and hoods galore
Blockaded every pass;

The Strong was ona vast scan
Of colorlne and "class";

It was a sight to 'thttse
Man, woman, lad and hiss.

Now fellows. Just hear this.
And wrap up no mistake.

Our little College theio
Beside the glittering lake

Is shaved nnd mnnleured
And mighty wide-awak-

Say, fellows, It was great;
'Twns more than great 'twas fine!

The uplift of those days
Was like a powder mine;

Sny, Proxy's blood Is re--

Although hu takes no wine.

TOO LITERALLY INFORMED.

"Ws Moses a good man?" asked .Miss
BeJieon. the of the infant class In
Saint Anthony's chapel.

Little Eddie Maohosney answered
promptly. "No, teacher," hn blurttst out,
"he was the worst one of the hull

Ha was tho only feller thnt over
broke all the commnn'mevits at onest "


